NATURAL RESOURCES Dee C. Hansen, Executive Director
Oil, Gas & Mining Dianne R. Nielson, Ph.D., Division Director

k‘ )‘ STATE OF UTAH Norman H. Bangerter, Governor

355 W. North Temple « 3 Triad Center - Suite 350 - Salt Lake City, UT 84180-1203 - 801-538-5340

October 11, 1985

Ms. Glaays Linschoten

State Treasurer's 0Office

Room 215 State Capital Building
Salt Lake City, Utah 84114

Dear Ms. Linschoten:

RE: Bond Replacement, Western Clay Company, Redmond Bentonite
Pit, ACT/041/012, Sevier County, Utah

Western Clay currently has sureties held by the Division
of 0il, Gas and Mining in the custody of your office for the
Redmond Bentonite Pit in the amount as follows:

l. Time Certificate of Deposit Number oL
$1,000.00 from Zions First National Bank.

The Division has received an irrevocable letter of crediit
in the amount of $17,600.00 from Western Clay to cover this
amount held by the Division plus an additional bond amount for
modifications to their permit. This irrevocable letter of
creait will be held by the Division of State Lands and Forestry

as surety for the operation. See attached copy of letter of
eredit.

You are hereby authorized to release the above certificate
of deposit to Minerals Recovery Corporation.

Sincerely,

T

La Pa. Braxton

Administrator

Mineral Resource Development
and Reclamation Program

JRH: jvb

Enclosure

cc: P. Grubaugh-Littig
R. Harden

1011R-47

an equal opportunity employer
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